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25 January 2022 
TASI Intraday Saudi Market Update 
e TASI closed 0.6% lower at 12,068, while NOMUC declined 0.5% 
12,190 to 25,573 on Monday. TASI traded value totaled SAR 4.7bn and 
averaged SAR 6.4bn over the last 30 days. The five most active 
12,148 stocks (by value) in TASI accounted for 27.9% of the daily traded 
value. 
12,105 e MSCI Emerging Markets closed 1.8% lower on Monday, trading 
at P/E (TTM) of 13.9x vs. 21.2x for TASI. 
mavee e Banks and Materials decreased 1.1% and 0.5%, respectively. 
er Telecom declined 0.6%. Media (up 1.6%) was the best 
pa performing sector. Among stocks, Saudi Industrial Export Co. 
TUO AMA TERO AM toe eM HOM 2 00EM CEM (4140/SIECO AB), Bupa Arabia for Cooperative Insurance 
| Sea E | (8210/BUPA AB), and National Medical Care Co. (4005/CARE AB), 
led the gainers. 
? ’ e The Tourism Development Fund announced the launch of a 
Saudi Stock Indices tourism project spanning 100,000 square meters in Taif with 
total investments of SAR 300mn (USD 79.98mn) in partnership 
Index Last Close 1Day% WTD% YTD% PE (TTM) with Al Ameen Co. (Source: Argaam) 
eeu neue Le i ey zak e Saudi Ports Authority (MAWANI) announced that it has executed 
SERIE EUS Soe 1 A e > 32 infrastructure projects that involved the construction of new 
nagy 1e] ee cell berths, renovation and expansion of existing berths, and 
Mave 7819 “0.5 =e 6.5 19.5 dredging of turning basins. The authority also opened up 
Capital Goods 7,828 -0.9 -2.7 3.7 19.0 investment opportunities to develop and operate multi-purpose 
Cori Le 4,404 -1.1 -2.2 -0.9 NA terminals at eight KSA ports. (Source: Argaam) 
Uc ee stile = al ae Ma e The Saudi Arabian Oil Company (2222/ARAMCO AB)'s CEO 
Cons. Durables & Apparel 6,537 -0.4 -2.2 2.9 47.7 d h d d f d il . lik | . 
E aces PEST: rF Ei T vA announce tnat emana for crude oll Is likely to continue, 
edi TA 7 a ae =r noting that demand is nearing pre-pandemic levels. He added 
= = gage ne T a rE that the sale of assets that the company may conduct would not 
a AT T ee 1 =i T be tied to crude prices. (Source: Argaam) 
o ili ; -1. -1. ; : . ; 
Food ace 3 e Saudia Dairy and Foodstuff Co. (2270/SADAFCO AB)'s CEO 
ges 4,939 -0.5 -2.5 2.1 43.5 a \ d like oth 
Health Care Equipment 7,820 12 -0.5 6.9 40.0 announce at Ne COMP ay SAP Sie eee MKE Otel Compete 
ee in the sector, problems related to raw materials and high costs, 
Pharma, Biotech & Life Science 5,376 0.5 -1.3 3.6 NA : i : 
TETE LAN AA ET: T 40 in addition to supply chain challenges. He added that the 
AE 7.663 aa Ao. oe A aoe handles such issues through controlling costs. (Source: 
Insurance 6,013 0.3 -1.6 0.4 NA g , . 
Telecommunteaten 7,641 -06 23 5.0 326 e Saudi Public Transport Co. (4040/SAPTCO AB) announced that it 
Utilities 6.462 12 0.1 8.9 128 has signed a public transport contract in Madinah with the 
REITs 4703 0.1 o6 20 382 Madinah Region Development Authority (MRDA) at a total value 
Pa Eerie 399 03 19 18 NA of SAR 57.5mn (USD 15.33mn), including a 15% value-added tax 
(VAT). The company added that the contract is valid for five 
_ Sources: Bloomberg, Reuters, Tadawul years and is expected to have a positive impact on the 
company's revenues starting from 1H22. (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
Saudi Industrial Export Co. 102.60 2.8% 36 Nama Chemicals Co. 40.50 -3.6% 28 
eee 135.00 2.7% 37 Bawan Co. 36.70 -3.4% 14 
nsurance 
National Medical Care Co. 70.20 2.6% 47 The Saudi National Bank 71.60 -2.5% 130 
Mouwasat Medical Services Co. 193.00 2.2% 18 Tabuk Cement Co. 18.24 -2.4% 4 
Arabian Centres Co 23.04 2.2% 59 Methanol Chemicals Co. 37.50 -2.2% 59 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. Company Last Close % Change Value (SAR mn) 
Company Date Period QNI pe Y/Y % aa Conse 
nsus Al Rajhi Bank 147.40 -1.3% 351 
Almarai 23-Jan 4Q21 286.5 -15% 0.29 NA ig Tadawul Group Holding 160.00 -1.5% 292 
O. 
YANSAB 19-Jan 4Q21 335.0 1% 0.60 NA Alinma Bank 27.60 0.6% 234 
ALDREES 18-Jan 4Q21 54.1 37% 072 NA mr manana Company Tar 97.40 0.6% 224 
Water and Power Projects 
ASLAK 18-Jan 4Q21 7.9 -54% 0.23 NA Saudi Telecom Co. 118.80 -0.7% 222 
Extra 10-Jan 4Q21 125.9 24% 2.10 NA 
| Source: Tadawul | | Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of January 24, 2022 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1Day% WTD% YTD % PE (TTM) 
Dubai (DFM) 3,147 -2.0 -2.0 -1.5 19.6 
Abu Dhabi (ADX) 8,701 -0.1 -0.1 2.5 23.9 
Kuwait (KSE) 7,246 -0.2 -0.5 2.4 22.5 
Qatar (QE) 12,523 0.3 0.1 7.7 17.3 
Oman (MSM) 4,202 -0.5 -0.8 1.8 11.0 
Bahrain (BSE) 1,810 -0.3 -0.2 0.7 9.8 
DJMENA Index 787 -0.4 -1.1 5.4 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE(TTM) 
US (S&P 500) 4,410 0.3 0.3 -7.5 24.1 
US (NASDAQ 100) 13,855 0.6 0.6 -11.4 26.3 
UK (FTSE 100) 7,297 -2.6 -2.6 -1.2 17.5 
Germany (DAX) 15,011 -3.8 -3.8 -5.5 14.5 
France (CAC 40) 6,788 -4.0 -4.0 -5.1 20.6 
Russia (MICEX) 3,235 -5.9 -5.9 -14.6 6.1 
Japan (Nikkei) 27,588 0.2 0.2 -4.2 15.6 
Hong Kong (HSI) 24,656 -1.2 -1.2 5.4 9.9 
South Korea (KOSPI) 2,792 -1.5 -1.5 -6.2 13.0 
China (SHCOMP) 3,524 0.0 0.0 -3.2 15.1 
India (NIFTY) 17,149 -2.7 -2.7 -1.2 24.2 
Brazil (IBOV) 107,910 -0.9 -0.9 2.9 7.0 
Turkey (BIST 100) 1,910 -5.0 -5.0 2.8 7.8 
Egypt (EGX30) 11,616 -1.0 -1.0 -2.8 8.8 
MSCI Emerging Markets 1,222 -1.8 -1.8 -0.8 13.9 
MSCI World 3,006 -0.6 -0.6 -7.0 21.4 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 86.3 -1.8 4.7 10.9 55.7 
Natural Gas ($/mmbtu) 4.0 0.7 -30.6 8.0 35.5 
Gold ($/oz) 1,843 0.4 4.9 0.8 -0.7 
Silver ($/oz) 24.0 -1.3 5.8 2.9 -5.9 
Platinum ($/oz) 1,032 -0.2 0.3 6.5 -6.5 
Copper ($/t) 9,763 -2.2 4.0 0.2 22.1 
Zinc ($/t) 3,628 -1.3 15.4 1.0 34.7 
Lead ($/mt) 2,372 -0.9 5.2 1.9 18.2 
Wheat ($/bu) 801 2.6 7.1 3.9 25.8 
Corn ($/bu) 621 0.8 15.1 4.7 41.9 
Sugar ($/Ib) 18.8 -0.5 -7.3 -0.4 28.3 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.26 0.00 0.05 0.00 
Saudi Arabia 0.97 0.03 0.07 0.71 
UAE 0.41 0.00 0.05 0.15 
Kuwait 1.50 0.00 0.00 1.24 
Qatar 1.15 0.00 0.02 0.89 
Bahrain 1.57 0.00 0.05 1.31 





Source: Reuters 





NOTES: 


(1) Prices updated as of January 24, 2022 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the green on Monday. S&P and NASDAQ 
gained 0.3% and 0.6%, respectively. Dow Jones Industrial ended 
0.3% higher. In Europe, UK, Germany and France decreased 
2.6%, 3.8% and 4.0% respectively. 


Asian markets are trading in the red on Tuesday. China, Japan 
and South Korea are trading 1.1%, 1.7% and 1.8% lower, 
respectively. Hong Kong and India are down 1.2% and 0.4%, 
respectively, in the morning session. 


GCC markets ended mostly lower on Monday. Dubai and Abu 
Dhabi ended 2.0% and 0.1% lower, respectively. Kuwait 
decreased 0.2%, while Qatar increased 0.3%. Oman and Bahrain 
declined 0.5% and 0.3%, respectively. 


UK's Markit/CIPS Manufacturing PMI for January stood at 56.9 
(prior: 57.9, consensus: 57.9). (Source: Trading Economics) 


The Business Registration and Licensing (BRL) sector at the 
Department of Economy and Tourism (DET), Dubai revealed that 
it has issued 16,409 e-Trader licenses since its launch in March 
of 2017 till end of 2021. The BRL sector also reported that the 
total number of e-Trader licenses issued in 2021 reached 6,217, 
a 6% increase as compared to 2020 as the total number of 
licenses reached 5,848. (Source: Zawya) 


Dubai Electricity and Water Authority (Dewa) announced that 
energy demand in Dubai increased in 2021 by around 10% 
compared to 2020. Demand reached 50,202 gigawatt-hours in 
2021 compared to 45,712 gigawatt-hours in 2020. (Source: Trade 
Arabia) 


Dubai's Roads and Transport Authority (RTA) has announced 
that the completion rate had reached 60% in Saih Al-Dahal Road 
Improvement Project, which links Saih Al-Salam Road with 
Mohammed bin Rashid Al Maktoum Solar Park. (Source: Trade 
Arabia) 


Abu Dhabi Ports Group announced that it has signed a new 
agreement with Eni Abu Dhabi B.V., a branch of the Italian 
energy company, to establish a marine logistics base at 
Mugharrag Port supporting offshore drilling operations in the 
heart of Al Dhafra region. It added that Mugharraq Port's ultra- 
modern infrastructure and its strategic location close to the 
region's offshore oil and gas facilities will be made available to 
Eni Abu Dhabi operations. (Source: Zawya) 


Coming Up 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended January 21 (prior: +0.5mn 
barrels, consensus: -0.4mn_ barrels) will be announced 
tomorrow. (Source: Trading Economics) 


US’ Fed interest rate decision (prior: 0.25%, consensus: 0.25%) 
will be announced on January 27. (Source: Trading Economics) 


US jobless claims for the week ended January 22 (prior: 286K, 
consensus: 260K) will be announced on January 27. (Source: 
Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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